
 

08th November, 2023 

To, 
The Manager- Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,  
G-Block, Bandra- Kurla Complex, 
Bandra (E) Mumbai 400 051, India 
 

Subject: Outcome of the Board Meeting held on Wednesday, 08th November, 2023 
Ref: Series EQ & Symbol: SINTERCOM 

Dear Sir/ Madam, 

Pursuant to regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform you that, a Meeting of the Board of 
Directors of the Company is held on Wednesday, 08th November, 2023 at 11.30 a.m. (IST) and concluded at 16.35 p.m. 
(IST) 

The Board of Directors has discussed, approved, and taken on record the following matters: 

1. Unaudited Standalone Financial Results along with Limited Review Report for the quarter and half year 
ended 30th September, 2023 (enclosed Unaudited Financial Results); 

2. The amendments to the articles of association of the Company, subject to the approval of the members. 
Details of the proposed significant amendments to the articles of association are set out in Annexure A. 

3. The notice of Postal Ballot for seeking approval of shareholders along with timelines and other requisite 
details will be communicated in due course. 

4. Resignation of Ms. Madhavi Pandrangi (DIN: 08841155), Non-Executive Independent Director of the 
Company with effect from close of business hours on Wednesday, 08th November, 2023, citing pre-
occupation and other personal commitments. Consequently, she shall also cease to be a Chairperson of the 
Audit Committee and CSR Committee of the Company. (Annexure B) 

5. Resignation of Company Secretary & Compliance Officer Ms. Anuja Joshi (Membership No: A32971). The 
Company has accepted her resignation and she shall be relieved from duties and responsibilities with effect 
from closing of working hours on Friday, 10th November, 2023. (Annexure B) 

The details required pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 and SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure B.  
 

Please take the note of the same and acknowledge the receipts.  

Thanking you 

Yours faithfully 

For Sintercom India Limited 
 
 

Jignesh Raval 
Managing Director 
Encl: As above 
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Annexure A: 

 
 
In a Board meeting held on 28th January, 2021, the Company implemented changes to its Articles of Association to 
conform with the Shareholder agreement that had been previously established among the Company's promoters, 
including BRN Industries Limited ("BRN"), Miba Sinter Holding GmbH & Co. KG ("MIBA"), and Mr. Jignesh Raval 
("JR"). Later, on 21st August, 2023, the Company's promoters entered into a restated Shareholder Agreement. 
Accordingly, below are the significant proposed amendments to the Articles of Association: 
 

1. Certain definitions have been modified into the Articles for capitalised terms used in the Articles. 
 

2. Restrictions on transferability of BRN, MIBA and JV, shares have been removed other than restrictions 
imposed under applicable laws. 
 

3. The non-compete restrictions placed on BRN have been removed. JVR and Miba, separately, have agreed to 
not compete with the existing business of the Company in India on terms and for the period set out in the 
Restated SHA. 
 

4. Certain covenants or obligations have been modified on BRN Industries Limited (“BRN”) as a promoter and 
shareholder of the Company. These covenants include placing an obligation on BRN to: (a) procure and 
maintain all licenses, consent and permits required for the conduct of its business and affairs; (b) conduct its 
business and affairs in compliance with its constitutional documents, the Company’s articles of association 
and applicable law;  

 
5. Certain covenants or obligations have been modified on Miba Sinter Holding GmbH & CO KG (“MIBA”) as 

a promoter and shareholder of the Company. These covenants include placing an obligation on MIBA to: (a) 
permit the Company to project the as the shareholder of the Company and as a joint venture between MIBA 
and the Company for marketing and other purposes; (b) MIBA agrees that MIBA and the Company have 
signed technology transfer agreements dated 19 January 2011 and 20 July 2018 where under MIBA has 
transferred certain technology to the Company as per terms and conditions mentioned in the said 
agreements. In case MIBA’s technology is required for the Business in future, MIBA and the Company will 
enter into good faith discussions on the way forward and negotiate revised terms of technology transfer 
which is in the interest of the Company and the Parties;  
 

6. Certain obligations placed on BRN, MIBA and JR to ensure that at all times each shareholder in the 
Company shall have rights of pre-emption to subscribe to any share capital increase, debt instruments or 
other securities issuance (including, without limitation, convertible bonds and options) (each case a 
"Securities Issuance"), in proportion to such shareholder's pro rata shareholding in the Company at the time 
of such proposed Securities Issuance, unless the shareholders in the general meeting decide otherwise, has 
been omitted. 
 

7. The Lock-in of each of its respective shareholding of BRN, MIBA and JR in the Company as per applicable 
law and in the manner contemplated under the Company's articles of association, has been omitted. 
 

8. A pre-emptive right which was provided to each of BRN and MIBA by way of a right of first refusal in the 
event of any transfer of shares in the Company by either MIBA or BRN and the process to be followed for 
exercise of the right of first refusal has been omitted 
 

 



 

 

 

 
9. A right given to each of BRN and MIBA by way of exercise of a tag right by the Non-Selling Shareholder, 

drag right to a Selling Shareholder, has been omitted.  
 

10. The process/ right to shareholders, in the event that BRN group or MIBA undergoes a change of control has 
been omitted. 
 

11. In the event the Company requires further capital or funds, it will be free to do so in any manner permitted 
by applicable law but without any obligation on the part of the Promoters to provide the same. 

 
 
 
 

 

  



 

 

Annexure B 

Resignation of Ms. Madhavi Pandrangi, Non-Executive Independent Director of the 
Company: 

Sr. No. Details of events that need to be provided Information of such event (s) 

1 Reason for change viz. appointment, Resignation, 
removal, death or otherwise 

Resignation of Ms. Madhavi Pandrangi as Non-
Executive Independent Director with effect from 
close of business hours on Wednesday, 08th 
November, 2023 due to pre-occupation and other 
personal commitments. 

2 Date of appointment/cessation Closure of Working hours on Wednesday, 08th 
November, 2023 

3 Brief Profile (In case of appointment) Not Applicable, since it is intimation for 
resignation of Independent Director  

4 Disclosure of relationships between directors (In 
case of appointment of Director)  

Not Applicable 

5 Information as required under NSE circular no. 
NSE/CML/2018/24 dated June 20, 2018. 

Not Applicable 

Additional Information in case of resignation of an Independent Director – Ms. Madhavi Pandrangi 

6 Letter of Resignation along with detailed reason for 
resignation 

Enclosed herewith 

7 Names of listed entities in which the resigning 
director holds directorships, indicating the category 
of directorship and membership of board 
committees, if any. 

Nil 

8 The independent director shall, along with the 
detailed reasons, also provide a confirmation that 
there is no other material reasons other than those 
provided. 

Ms. Madhavi Pandrangi has confirmed that there 
are no material reasons for her resignation other 
than those mentioned in her resignation letter. 

 

  





 

 

 

Resignation of Ms. Anuja Joshi, Company Secretary & Compliance Officer of the Company: 

Sr. No. Details of events that need to be provided Information of such event (s) 

1 Reason for change viz. appointment, Resignation, 
removal, death or otherwise 

Resignation of Ms. Anuja Joshi as Company 
Secretary and Compliance Officer with effect from 
10th November, 2023 due to personal reason  

2 Date of appointment/cessation Closure of Working hours on Friday, 10th 
November, 2023 

3 Brief Profile (In case of appointment) Not Applicable, since it is intimation for 
resignation of Company Secretary  

4 Disclosure of relationships between directors (In 
case of appointment of Director)  

Not Applicable 
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