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Independent Auditor's Report on the Annual Audited Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors of
Sintercom India Limited

Opinion

We have audited the accompanying annual financial results of Sintercom India Limited (“the
Company”) for the year ended 31 March, 2022, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
annual financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information for the year ended 31 March, 2022.

Basis for Opinion

We conducted our auditin accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the annual financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Annual Financial Results

The annual financial results have been prepared on the basis of the annual financial statements. The
Company’s Management and Board of Directors are responsible for the preparation and
presentation of the annual financial results that gives a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

standalone Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31t March 2022 being the
balancing figure between the audited figures in respect of the full financial year ended 31 March
2022 and the published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us as required under the Listing Regulations.

For Kirtane & Pandit LLP
Chartered Accountants
Firm/,,. egistration No.105215W/W100057

Partner
Membership No.: 117309

UDIN: 2911 7309 AT TURVE!
Pune, May 27, 2022
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Email: investor@sintercom.co.in

Cash Flow Statement for the period ended March 31,2022

Sr. No. |Particulars March 31, 2022 March 31, 2021
g T
CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (45,573,530) (61,923,432)
Adjustments for:
Deferred Tax Adjustment 6,909,905 15,963,904
Re-measurement of post employment benefit abligation 918,002 233,825
Provision for tax - (1,151,418}
Depreciation, amortisation and impairment 70,780,871 62,300,254
Interest earned (475,119) (616,884}
Interest charged 28,839,975 38,658,586
Operating profit before working capital changes 61,400,104 53,464,835
Changes in:
(Increase)/decrease in sundry debtors (42,399,085) (24,397,727)
(Increase)/decrease in inventories (73,267,554) (34,125,465)
(increase)/decrease in loans and advances 3,403,055 21,632,874
Increase/{decrease) in current liabilities 47,984,312 (35,053,901)
Increase/{decrease) in provisions (6,904,122) (28,604,917)
NET CASH GENERATED FROM OPERATIONS (9,783,290} (47,084,302}
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets and intangibles (59,674,265) (9.594,054)
Changes in non current assets (1,032,668) 14,138,828
Interest received 475,119 616,884
NET CASH USED IN INVESTING ACTIVITIES {60,231,813) 5,162,658
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Shares {0.00) 222,245,263
Refund of share application money {3,410,000) -
Proceeds from / {repayment of) long term loans & borrowings 29,037,558 (67,213,532)
Finance charges {28,839,975) (38,658,586)
NET CASH FROM FINANCING ACTIVITIES (3,212,417} 116,373,145
Net increase/(decrease) in cash and cash equivalents {A+B+C) {73,227,520) 74,451,502
Opening Balance of Cash or Cash equivalent 82,351,210 7,899,709
Cash and cash equivalents at the end of the period 9,423,690 82,351,210

Pune, May 27, 2022

For Sintercom India Limited

8
44 Koo e
vj,ié;zesh Raval Pankaj Bhatawadekar

Managing Director Chief Financial Officer
DIN: 01591000
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Sintercom India Limited

CiN: L29299PN2007PLC129627
Regd Office: Gat No. 127, At Post Mangrul, Tal: Maval {Talegaon Dabhade), Pune-410507

Email: investor@sintercom.co.in

Statement of Audited Financial Results for the Quarter and Year ended March 31,2022

{Figures in %)
Quarter Ended Year Ended
5r. No, Particulars March 31,2022 | December 31,2021 | March 31, 2021 March 31, 2022 March 31, 2021
Audited Unaudited Audited Audited Audited
1 Revenue from operations 194,295,650 151,438,150 178,561,552 598,881,326 471,986,697
2 Other income 137,485 108,016 3,190,284 2,211,763 4,917,577
3 Total income (1+2) 194,433,135 151,546,166 181,751,836 601,093,089 476,904,274
4 Expenses
(a) Cost of materials consumed 76,716,140 61,652,675 70,011,886 257,936,883 190,662,463
{b) Changes in inventories (Increase)/Decrease (7,859,330) (5,094,820) (8,671,233) (48,894,962) (13,976,092)
(c) Other manufacturing expenses 41,572,082 33,213,176 38,920,647 137,975,961 102,065,338
{d) Employee benefits expense 20,527,122 16,375,756 17,308,843 74,948,722 61,241,631
(e} Finance costs 9,493,263 7,092,683 9,364,657 28,839,975 38,658,586
{f) Depreciation and amortisation expense 19,271,591 18,913,858 15,563,390 70,780,871 62,300,254
(g) Other expenses 39,084,548 32,827,245 37,327,387 125,079,170 97,875,525
Total expenses 198,805,417 164,980,572 179,826,578 646,666,619 538,827,706
5 Profit / (Loss) before exceptional items and tax {3-4) {4,372,282) {13,434,406) 1,925,258 {45,573,530) (61,923,432}
6 Exceptional items - - - - -
7 Profit / {Loss) before tax (5-6} (4,372,282} 13,434,406} 1,925,258 (45,573,530) (61,923,432}
8 Tax expense
{a) Current tax - - - - -
(b} Deferred tax (885,658) 517,717 1,011,707 (7,165,293} {16,028,954)
{c} MAT credit entitlement - - - - -
(d) Short / (Excess) provision of earlier years - - 1,151,418 - 1,151,418
Total tax expense {885,658} 517,717 2,163,125 {7,165,293} {14,877,536)
9 |Loss for the periad (7-8) (3,486,624) {13,952,123) {237,867} (38,408,237) {47,045,896)
10 Other comprehensive income
A (D) l;tems that will not be reclassified to profit or 473,084 181,385 (271,116} 918,002 733,825
055
(i} lncome_ tax relatingto items that will not be (131,604) (50,461) 75,424 1255,388) (65,050)
reclassified to profit or loss
B) (i} ttems that will be reclassified to profit or loss - - - "
(i} Income tax relating to items that will be
reclassified to profit or loss - - - -
Total other comprehensive income 341,450 130,924 {195,692) 662,614 168,775
11 Total comprehensive income [9+10) (3,145,174) {13,821,199) {433,559} {37,745,623) (46,877,121)
12 Paid-up equity share capital (Face value of 10 each) 265,403,220 255,528,220 255,528,220 265,403,220 255,528,220
13 Earnings Per Share ( %) {not annualised)
{a) Basic {0.13) (0.51) (0.01) {1.45) (1.79)
(b} Diluted {0.13) {0.51) {0.01) {1.45) (1.79)
Motes:
1 The Company operates only in one segment, namely Sintered Metal & Auto Components.
2 The above audited financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on
May 27, 2022.
3 This statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 ('Ind AS") prescribed under section 133 of the
Companies Act 2013 and other recognized accounting practices and policies to the extent applicable.
4 During the previous financial year ended March 31, 2021, the Company has made preferential allotment of 1,350,000 equity shares of ¥ 10 each to M/s Miba Sinter
Holding GmbH CO & KG on March 3, 2021 at a premium of X 57 per share. Further, the Company has also issued 1,975,000 4% Compulsorily Convertible Debentures
(CCD) 1o M/s Miba Sinter Holding GmbH CO & KG on March 3, 2021 at a value of X 67 per CCD to be converted into 1,975,000 equity shares of face value % 10 per
share at a premium of 57 per share. 50% of these CCD i.e. 987,500 CLD were converted to equity shares on March 30, 2022 and balance 50% will be converted on or
before September 3, 2022 as per the terms of the CCD. Hence, Earnings Per Share for the year and quarter ended March 31, 2022 are not comparable with the vear
and quarter ended March 31, 2021 and quarter ended December 31, 2021.
5

Previous year's figures have been regrouped wherever necessary to make them comparable.

SIGNED

FOR
ENTIFICATION
Pune, May 27, 2022

For Sintercom india Limited

i i

A/ :2 onf ‘“%::;.
“lignesh Raval

Managing Director
DIN: 01581000

Chief Financial Officer
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Audited Statement of Assets and Lighilities

(Figures in %)

As at As at
Sr. Mo. Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 729,282,133 740,366,472
{b) Capital work-in-progress 9,115,050 1,000,950
(c} Intangible assets 161,264,981 129,894,589
{d) Intangible assets under development - 39,506,759
(e) Financial assets
(i) Other financial assets 4,792,255 4,792,255
{f) Other non-current assets 58,955,487 57,922,819
Total non current assets 963,409,206 973,483,844
(2) Current assets
{a) Inventories 265,724,109 192,456,556
{b) Financial assets
(i) Trade receivables 288,236,445 245,837,360
{ii) Cash and cash equivalents 2,295,524 75,678,819
(iii} Bank balances other than {ii) above 6,828,166 6,672,390
{iv) Loans 1,531,576 1,680,236
{c) Other current assets 19,708,564 22,962,959
Total current assets 584,324,385 545,288,321
TOTAL ASSETS 1,547,734,281 1,518,772,165
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 265,403,220 255,528,220
{b) Other equity 730,664,190 781,694,813
Total Equity 996,067,410 1,037,222,033
LIABILITIES
{1) Non current liabilities
(a) Financial liabilities
{i) Borrowings 62,739,961 73,284,780
{b) Provisions 22,422,629 22,416,845
(c) Deferred tax liabilities (Net) 15,282,850 22,192,755
Total Non current liabilities 100,445,440 117,894,380
(2) Current Liabilities
{a) Financial liabilities
(i} Borrowings 182,066,729 142,484,353
{ii) Trade payables
- Total outstanding dues of micro enterprises 61,026,822 47,488,714
and small enterprises
- Total outstanding dues of creditors other than 69,252,735 55,859,628
micro enterprises and small enterprises
{b) Other current liabilities 138,379,531 117,441,868
{c) Provisions 495,623 380,189
Total Current liabilities 451,221,440 363,654,752
TOTAL LIABILITIES 551,666,880 481,549,122
£ B PAR, TOTAL EGUITY AND LIABILITIES 1,547,734,290 1,518,772,165
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Pune, May 27, 2022

For Sintercom India Limited

Pankaj Bhatawadekar
Chief Financial Officer
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