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‘Make in India’ epitomises
trade challenges: US report

Says consistent trend of trade-restrictive policies inhibits the potential of ties

PRESS TRUST OF INDIA
Washington, 2 March

T he Biden administration has told
the US Congress that India’s
recent emphasis on import sub-
stitution through the ‘Make in India’
campaign has “epitomised” the chal-
lenges facing the bilateral trade rela-
tionship.

In its 2021 Trade Policy Agenda and
2020 Annual Report, the US Trade
Representative (USTR) said that during
2020, the US continued its engagement
with India to try to resolve longstanding
market access impediments affecting
US exporters.

“While India’s large market, eco-
nomic growth, and progress towards
development make it an essential mar-
ket for many US exporters, a general
and consistent trend of trade-restrictive
policies has inhibited the potential of
the bilateral trade relationship.”

“Recent Indian emphasis on import
substitution through a ‘Make in India'
campaign has epitomised the chal-
lenges facing the bilateral trade rela-
tionship,” USTR said in its report to
Congress on Monday.

Effective June 5, 2019, the United
States terminated India’s eligibility
under the Generalized System of
Preferences (GSP) programme, follow-
ing a review of concerns related to
India’s compliance with the GSP market
access criterion.

Subsequent to the suspension of
India’s GSP benefits, the US and India
resumed intensive work in the fall of

el
“THE US ENGAGED WITH
INDIATHROUGHOUT 2020
IN RESPONSE TO SPECIFIC
CONCERNS AFFECTING THE
FULL RANGE OF PRESSING
BILATERAL TRADE ISSUES,
INCLUDING IP PROTECTION,
POLICY DEVELOPMENT
AFFECTING E-COMMERCE
AND DIGITAL TRADE, AND
MARKET ACCESS FOR
AGRICULTURALAND
NON-AGRICULTURAL
GOODS AND SERVICES"

US TRADE REPRESENTATIVE REPORT

2019 aimed at producing a package of
meaningful market access outcomes,

and this engagement continued
throughout 2020.

The objectives of the US in this nego-
tiation included resolution of various
non-tariff barriers, targeted reduction
of certain Indian tariffs, and other mar-
ket access improvements, it said.

“The United States also engaged
with India on an ongoing basis through-
out 2020 in response to specific con-
cerns affecting the full range of pressing
bilateral trade issues, including intel-
lectual property (IP) protection and

. policy
affecting electronic commerce and dig-
ital trade, and market access for agri-
cultural and non-agricultural goods and
services,” it said.

According to the report, while the
United Kingdom remained the largest
supplier of services, accounting for
$62.3 billion of total US services imports
in 2019, India was the sixth largest, with
$29.7 billion after Canada ($38.6 billion),
Japan ($35.8 billion), Germany ($34.9
billion) and Mexico ($29.8 billion).

The USTR said that in July 2020, in
response to outreach by it, India
released US shipments of lactose and
whey protein concentrate (WPC) that
had been blocked since April 2020
when India began enforcing a require-
ment that those products be accompa-
nied by a dairy certificate.

Prior to this shift in practice, US
exports of lactose and WPC to India had
grown steadily for years, reaching a high
of approximately $54 million in 2019
before falling to approximately $32 mil-
lion in 2020.

BJP surges ahead in Gujarat
local polls, Cong leaders quit

The BJP on Tuesday won all
the 31 district panchayats, 70
of 81 municipalities, and was
far ahead of its main rival
Congress in the 231 taluka
panchayats.

The saffron party has won
6,110 of the total 8,474 seats
for which results have been
declared so far.

The Congress could bag

Chavda

only 1,768 seats and won only
three municipalities
failed to open account in any
district panchayat. The oppo-
sition party could win only a
few taluka panchayat bodies.

In view of the debacle,
state unit president Amit

Opposition Paresh Dhanani
resigned from their posts. PTI

but

purchase 4273

and Leader of the previous year.

Procurement

tonnes of wheat in the com-
ing crop marketing season
that will start from April,
which is 9.56 per cent more
than the actual purchase of

Punjab, which is the hotbed

(Centre to procure 9.5% more
wheat from farmers this year

Amid farmers’ protests, the
Centre has fixed a target to

of agitation, is expected to be
around 13 million tonnes,
slightly more than the actual
procurement of this year,
while that from Madhya
Pradesh is expected to be the
highest at 13.5 million
tonnes.

Wheat procurement tar-
from get for 2021-22 has also been
raised. SANJEEB MUKHERJEE

million
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Earnings estimates of
India Inc see upgrade

"Despite rising expectations, the third
quarter results were strong compared
to previous estimates. Consensus now
expects 14 per cent growth in FY21 Nifty
EPS against earlier expectation of § per
cent growth. FY22 and FY23 EPS esti-
mates have been upgraded by 6 per cent
since September 2020, led by metals,
information technology, private banks,
non-banking finance companies and
autos," Credit Suisse analysts led by
Neelkanth Mishra wrote in their
Q3'FY21 earnings review.

The sentiment is similar at Motilal
Oswal Securities."Sharp demand recov-
ery was seen during the festive season
coupled with continued cost-saving ini-
tiatives. This has resulted in the second
consecutive quarter of material
upgrades for Nifty EPS. The underlying
recovery, more importantly, has led to
a broad-basing of growth," analysts at
Motilal Oswal Securities said.

They added that the performance,
while broad-based, was led by cyclical
sectors such as metals, autos and
cement.

The brokerage has upgraded Nifty
EPS for FY21 by 5 per cent compared to
its earlier estimates.

With this, the street expects Nifty
companies to close FY21 with an EPS of
around %420, up nearly 15 per cent from
the current figure of 3366 and down just
5 per cent from March'20 EPS of 3444.

For comparison, Nifty EPS had
declined to a low of ¥344 at the end of
June'20 quarter earnings season.

The only risk to this bullish outlook
is that most of the incremental rise in
earnings growth has been accounted for
by a handful of companies in cyclical

sectors while the core earnings -
accounted for by IT, FMCG, pharma,
utilities, private sector banks and oil &
gas - have been growing at the past
steady state.

"Cyclical sectors - such as metals,
autos, oil & gas and cement - accounted
for three-fourths of the incremental
profit after tax for our coverage uni-
verse," say analysts at Motilal Oswal
Securities.

‘Then companies also saved on costs
many of which appear unsustainable.
As a result, some moderation is
expected in margins, after the surge
seen in the December 2020 quarter.
However, part of this moderation in
margins is already factored into the bro-
kerage estimates of earnings.

"Higher metal prices, telecom
ARPUSs, cost control in sectors like
cement and energy, and lower promo-
tion expense in consumer and pharma
helped; but several, if not most, of these
costs are likely to return (to normalised
levels)," Credit Suisse said.

Lastly, the recovery in revenue
growth has been less than stellar with
127 firms reporting a lower YoY
improvement in Q3'FY21, as compared
to the trend seen about two years ago.

The BSE 200 companies’ combined
revenues were up by just 4.2 per cent
YoY in Q3'FY21, which was much lower
than what was seen prior to the June
2019 quarter (quarterly growth of 10 —
20 per cent). This, some analysts say,
calls for some caution while extrapolat-
ing the third quarter earnings forward.

Half of spectrum sold
goes to Jio at T57k cr

“We want to ensure that we keep on
enhancing experi-
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bid for 4G to fill in its spectrum gaps,
believes the latest auction would enable
it to continue delivering quality mobile

broadband experience. “We are most
excited at bringing the power of Airtel
services to an additional 90 million cus-
tomers in India through the power of
our Pan India Sub GHz footprint," Gopal
Vittal, MD & CEO (India & South Asia),
Bharti Airtel, said in a statement.

Vodafone Idea too issued a state-
ment to say the company had used the
auction opportunity to optimize spec-
trum holding and create further effi-
ciencies in some circles.

The auction results will be scruti-
nised by an inter-ministerial panel and
reviewed by finance and telecom min-
isters. The exercise is expected to be
completed in the next 10 days, after
which the companies will be given
another 10 days to deposit the upfront
amount.

“Keeping the current scenario in
mind, we had anticipated to get
¥45,000-50,000 crore from these auc-
tions as a lot of the spectrum on offer is
renewal spectrum,” Telecom Secretary
Anshu Prakash told reporters.

Of the total available spectrum of
2308 megahertz, 855.60 megahertz was
sold in the auctions. A total of 37 per
cent of the spectrum by quantity and 19
per cent by value was sold.

Nearly 65 per cent of the 800 Mhz
spectrum on offer and 89 per cent of the
airwaves offered in the 2300 Mhz band
were sold. Both 2500 Mhz and 700 Mhz
— premium spectrum — went unsold.
The industry had opposed the steep
reserve price recommended by the
Telecom Regulatory Authority of India
(Trai) in certain bands.

The last spectrum auctions were
held in October 2016, fetching the gov-
ernment 65,789 crore in revenue.
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IDFC FIRST Bank

(erstwhile Capital Fi

amalgamated with IDFC Bank imited)

CIN : L65110TN2014PLC09T792

Registered Office: KRM Towers, 8" Floor, Harrington Road,

Chetpet, Chennai-600031. TEL: +91 44 4564 4000 | FAX: +91 44 4564 4022.

APPENDIX IV[Rule 8(1)]
POSSESSION NOTICE (For immovable property)

Whereas the undersigned being the authorised officer of the IDFC First Bank Limited

{erstwhile CapitalFirst Limted and amalgamated with IDFC Bank Limited) under
1 d Enforcement of Security

\r\lerest Act, 2002 and in exercise of powers non'erred under section 13(12) read with

rule 3 of the Security Interest

21.02.2019 calling upon the borrower, co- hormwers and quarantors 1.Someshwar

Electronics, 2.Madansingh M Rajpurohit, 3.Mangilal Bhurasingh Rajpurohit, to

repay the amount mentioned in the notice being Rs. 23,57,531.681- (Rupees Twenty

Three Lakh Fifty Seven Thousand Five Hundred Thirty One and Paise Sixty Eight

Only)ason21

Branch:-

LCRD Kolhapur Division
751/B, Raviwar Peth, Azad Chowk,
Kolhapur-416 012. Ph.: 0231-2668473

FEDERAL BANK

POSSESSION NOTICE

Whereas; The Federal Bank Ltd. being the secured creditor through its
authorized officer under the Securitization & Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 (hereinafter referred to
asAct) and in exercise of powers conferred under Section 13(12) of the said
Act read with Rule 3(1) of the Security Interest (Enforcement) Rules, 2002
(hereinafter referred to as Rules) issued a demand notice dated 03rd
February 2020 as contemplated under Sec. 13(2) of the said Act calling upon
the borrowers (1) Mr. Babaso Ramchandra Kambale, 436-1, Harijan
vasahal Alp. Kandgaon, Tal. karveer, Dist. Kolhapur - 416 001; (2) Mrs.
Parvati Kambale, 436-1, Harijan vasahat, Alp. Kandgaon,

failed to repay the amount,

and the public in general that the undersigned has taken Physical Possession of the

property described herein below in exercise of powers conferred on him under sub —

section (4) of section 13 of Act read with rule 8 of the Security Interest (Enforcement)

Rules, 2002 onthis 25" day of February 2021.

and dealwith

h fthe IDFC

Flrsk Eank Limited 1erstwl|lle Capl(al Flrs( Limited and amalgamated with IDFC

Bank Limited) VUran amount of Rs. 23,57,531.68/- (Rupees Twenty Three Lakh Fifty

Seven y y Eight Only) and nerest

thereon.

The borrower's attention is invited to provisions of sub — section (8) o section 13 of the

Act, i respectoftime available, o redeern the secured assels.

Description of the Immovable properties
Al the piece and parcel of the property consisting of Flat No.25, 2nd Floor, Survey
No.14 Trirupati Co-Op Housing Society Ltd Hissa No. 4/1AMA/1A/1B1, Hadapsar
Pune-411028 sd

Authorised Officer|

IDFC First Bank Limited

(erstwhile Capital First Limited and
amalgamated with IDFC Bank Limited)

Date : 25:02:2021
Place : Pune.
Loan Account No : 9695744 & 11096687.

Tal. karveer, Dist. Kolhapur - 416 001; (3) Mrs. Asmita Babaso Kambale,
436-1, Harijan vasahat, Alp. Kandgaon, Tal. karveer, Dist. Kolhapur - 416
001; (4) Mr. Shamrao Kashiba Kambale, 436-1, Harijan vasahat, Alp.
Kandgaon, Tal. karveer, Dist. Kolhapur - 416 001, to repay the amount
mentioned in the notice being Rs. 5,82,737)- ( Rupees Five lakhs Eighty
Two Thousand Seven hundred Thirty seven only ) in Loan account No.
14966600002386, as on 03/02/2020 together with interest thereon @ 11.30%
respectively per annum with yearly rests from 04/02/2020 till payment and

The borrowers having failed to repay the entire outstanding amount, notce s
hereby given to the borrowers and the p I that the

being the authorized officer of the Federa\ Bank Ltd. has taken possession
of the property / secured asset described herein below in exercise of powers
conferred on him under Section 13(4) of the said Act read with Rule 8 of the
said Rules on this 25th day of February 2021 The borrowers' attention is
invited to the provisions of section 13 (8) of the Act, in respect of time
available,
The borrowers in particular and public in general are hereby cautioned not to
deal with the property / secured asset and any dealings with the property /
secured asset will be subject to the charge of the Federal Bank Lid. for an
amount Rs. 5,82,291/- ( Rupees Five Lakhs Eighty Two Thousand Ninety
One only)as on 25/02/2021 together with further interest thereon @ 10.40%
respectively perannum with yearly rests from 26/02/2021 till payment plus
costsincurred.

Description of Hypothecated Movable Asset
of Brand-new Mahindra Bolero Maxi Truck plus MDI BS IIl

PS bearing Register No. MH 09 / CU 8738, Chasis No. MATZT2GLK
62145820, Engine No. GLGAL78758.

Date: 25/02/2021
Place : Kolhapur.

For The Federal Bank Ltd. 3
(Authorized Officer under SARFAESI Act) &
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Act, 2013 (“Act”) shall be read as under:

Sintercom India Limited

(Previously known as Sintercom India Private Limited)
IN: L29299PN2007PLC129627
Regd Office: Gat No. 127, At Post Mangrul, Tal: Maval (Talegaon Dabhade), Pune-410507
Website: www.sintercom.co.in | Email: investor@sintercom.co.in
CCORRIGENDUM TO THE NOTICE OF 01st EXTRA ORDINARY GENERAL MEETING OF THE

FINANCIAL YEAR HELD ON 24th FEBRUARY, 2021
We draw attention of all the members and shareholders of Sintercom India Limited (‘Company”) to the notice dated 28th January,
2021 convening the Extra Ordinary General Meeting of the Company (“EGM") which was held on Wednesday, 24th February, 2021
at 05.00 pm (IST) through Video Conferencing (VC") / Other Audio-Visual Means (“OAVM").
This corrigendum should be read in conjunction with the notice of 01t Extra ordinary general meeting of the financial year

Point no 13 and 19 of Item No 3 of the said Notice of EGM, the Explanatory Statement pursuant to Section 102 of the Companies

13. The names of the proposed allottee and the percentage of post preferential offer capital that
may be held by them: (to be read as)

Name of the Allottee | Pre-Preferential Holding | No. of Equity | Post-Preferential Holding
shares to be
No. of Shares | % of Holding | allotted No. of Shares | % of Holding
Miba Sinter Holding | 4989085 2061% 13,50,000 63,39,085 24.81%
Gmbh And Co Kg
Name of the Allottee Trench Pre-Preferential Holding No of Equity Post-Preferential Holding
\ares tobe | (assuming conversion of CCD’s) *
IIoK.d on
No. of % of Holding | Conversion No. of Shares. % of Holding
Shares
Miba Sinter Holding | 50% from April 63,39,085 | 24.81 987,500 73,26,585 27.61
GmbhAnd CoKg | 2021- March 2022
Miba Sinter Holding | 50% from April 73,26,585 | 27.61 987,500 83,14,085 30.20
GmbhAnd CoKg | 2022-within 18
months from the
date of allotment

*Assuming 100% of Conversion of 19,75,000 CCD's within the period of 18 months from the date of allotment,
as per the terms of CCD as aforesaid mentioned.

ﬁ’ Category Pre-issue Post Equity Share Cnnv:rss(igr? P Post
o Issuance fhves
No of shares ;/‘L::? No of shares Lot No of shares Lot
holding holding holding
A | Promoters' holding
1_[Indian
Tndividual 7,133,035 768 7,133,035 443 | 1133035 | _4.12
Bodies corporate - - B B B -
Sub-total 1,133,035 468 1,133,035 443 | 1133085 | 412
2 | Foreign promoters
Individual - B B 3
Bodies corporate 14,541,785 | 6008 | 15,891,785 | 6219 | 17,866,785
Sub-total 14,541,785 | 60.08 | 15,891,785 6219 | 17.866.785
sub-total (A) 15,674,820 | 64.76 | 17,024,820 | 66,63 | 18,999,820
B_|Non-promoters' holding
7 investors 70,000 0.04 70,000 004 70,000 | 0.04
2 | Non-institution
Privale corporate bodies 2,601,357 |_10.75 2,601,357 | 1018 | 2,601,367
Directors and refatives 204,002 084 204,002 080 204,002
Indian public 4198000 | 17.35 | 4,198,000 | 1643 | 4,198,000
others (including NRIs) 1,514,643 6.26 1,514,643 593 | 1514,643
Sub-total (B) 002 | 3524 8,528,002 | _33.37 | 6,528,002 | 30.98
|| GRAND TOTAL 24,202,822 | 100.00 | 25,552,822 | 100.00 | 27,527,822 | 100.00

By Qrder of the Board of Direclors

*Assuming 100% of Conversion of 19,75,000 CCD’s within the period of 18 months from the date of allotment, as per the
terms of CCD as aforesaid mentioned.

This corrigendum to the EGM Notice shall form integral part of the Notice date 28th January, 2021 circulated to the shareholders of the
Company. Accordingly, allthe concerned shareholders, stock exchange, depositories, share transfer agents, agencies appointed for e-voting,
other authorities, regulators and all other concered persons are requested tot take note of the above correction.

The said corrigendum shall be ratified in ensuing general meeting
The said corrigendum s being uploaded on website of the Company i.e. www.sintercom.co.in

For Sintercom India Limited

Anuja Joshi

Company Secretary & Compliance Officer
Date: 02nd March, 2021, Pune
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Marme af the Allaites:

Kiha Sirner Helding
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13. Tha names af the propesad alloiine and the parcentane of post praferantlal offar caphal that
Frry B held by 18es: (b be read )

PrePrelerestial Holding

Ko of Bhares !:anuldInn aliotted

ME%

it reoeCnin HEETRE wenwsnercs
‘i dearre genfta 2a dgardl, 20m A wrala s aufen wiwn wﬁrﬁiﬁm il Hilfem
(R SR SRR () T I AT HIT WA AT AL U IS TR 2020 T T O T S 79 2020-201
[ i) & o AT S W e 24 WEn 200 T BT S0 S s F gy () ae
ifEt-Fo e mme i o e,
s ) a0 -202 v ol v MR ESaTR S e Sgde B i ave e

Poni no 13 and 15 af Hem ko 3 of the sad Nolice af EGM, $e Explanatory Sladement purvaant o Seclion 102 of e Companics
Art Z013 {"Ant) shall o read as under

Mo of Eguity | Post-Preferestial Halding
| shares to be |
Mo, of Bharas | % of Holding

1,30 085

m"ll'l?ﬁ 131,50 000 L EIE
Gmbh &nd Co Ka
Mamu of the AlloTie Trench Fre-Praterential Helding Mo, of Equity | Pesd-Prafis e cal Hoin
shares #o be th:wlncl:mwanolcw'l
alcted o |
Ha. o % ofHnidng | SOMAENESN | Ko ofShaes % of Hildieg
Shanss
Fiza Eimer Feldng | 50% from Apn 53,39085 2B QBT 300 7326, 588 ZrE
Gwbh And Co g 2021- March 2022
Mica Simier koldng | 5U% from Apnl R e BE7S00 L=RER. - w2
G Al i i u; a1

erdh e T
dmiz of Allotment

‘Assuming 1007 of Conversion of 18,756,008 CCD's within #he period of 18 months from the date of allodment,
a8 per the tEma of COD kS aforeiiis Mntoned,

rﬂ Citegosy [Trs— "051'53:';[;"3“3'? CullEIEI;EE:.FPmI
Moot sharas | or [Moorsharms |T0T [woof shares | % 20
i Paiding |4 nelseg |49 hedding
[A | Promoters: aiding
[ 1 [bndian
T, Tiaa s | 488 [EENEH 43 | Timmas | aie
Bradbas ONDorE - - - - - -
Eub ol R ) 1,133,035 43 | Timias | aiz
2 [ Foreign promaoters
(=0T
B g 9,541 725 | BA0S | 1SE0N,E5 | A2a0 | 17 ESATES | E4DD
b foial TIEL17EE | FOOF | 1E@G078E | &9 | 17 BSATES | E4DO
[ |sub-totai a) 16674820 | GA7E | 17.024,020 | 665 | 0.8seB0 | 6B.02
B [Ronpromotees” hukding
1 10000 M 16,500 QA 10080 [
] -
s cOarala bodas 2,501 357 075 ZE0Y 357 10,12 T501a5T | 885 |
Trecion znd relaihse F T8 T01,002 [0 F
Tcian okl qTGRG0G | T | dimnnn TEdT | aishoetn | 588
cibwees (ncuding NR Ik 1,514 543 [F) 1.514.843 5.93 1,514,843 5.50
] BEIE002 | 8524 | S50A007 | 5347 | B,506002 | a088
GRAND TOTAL 23202822 | 10000 | 25,552,422 | 1000 | 27,5222 | 100.00

Htrem

sty

“Assuming 130% of Corveralon of 18,7500 CCD0's within the pericd of 18 months from the date of allotwent, as per the
Vepens of GO0 aa aloreaaid meslishecd
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