KIRTANE (\] PANDIT LLP

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SINTERCOM INDIA LIMITED

Opinion

We have audited the accompanying annual financial results of Sintercom India Limited (“the
Company”) for the year ended 315t March, 2021, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these annual financial results:

I are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the year ended 315 March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the annual financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Annual Financial Results
These annual financial results have been prepared on the basis of the interim financial statements.

The Company’s Board of Directors are responsible for the preparation of these annual financial
results that give a true and fair view of the net profit and other comprehensive income and other
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financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

annual financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. '

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

‘Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

1. The annual financial results include the results for the quarter ended 31t March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us. The figures for the quarter ended March
31, 2020 are the balancing figures between the audited figures in respect of full financial
year and the published year to date figures upto December 31,2019, which were not subject
to limited review by us.
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2. The audited accompanying annual financial results has been prepared in accordance with
the Companies (Indian Accounting Standards) Rules, 2015 ('Ind AS') prescribed under
section 133 of the Companies Act 2013 and other recognised accounting practices and

policies to the extent applicable. Beginning April 1, 2019, the Company has for the first time
adopted Ind AS with a transition date of April 1,2019.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

’/J@j;_’_ 105215/
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Parag Pansare
Partner
Membership No.: 117309

UDIN: 21117309 A/-AATUAIEY

Pune, May 27, 2021
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Stat of Audited Financlal Results for the quarter and year ended March 31,2021
__(FiguresIn INR) |
sr Quarter ended Year Ended

No Particulars March 31,2021 | December 31,2020 | Mnrch 31,2020 | March 31,2021 | March 31,2020

Audited Unaudited Unaudited Audlted Audited

1 |Revenue from Operations 178,561,552 154,207,212 106,100,892 471,986,697 535,232,499

2 |Other Income 3,190,284 1,245,503 58,168 A,759,198 755,923

3 _|Total income (1+2) 181,751,836 155,452,715 106,159,061 476,745,895 535,988,423
4 | Expenses

(a) Cost of Matertals consumed 70,011,886 63,152,691 46,539,835 190,662,463 170,446,155

{b) Changes In inventories (Increase)/Decrease (8,671,233) (4,595,220) (7,709,828) {13,976,092) (191,440}

{c) Other Manufacturing expenses 38,920,647 30,090,554 25,460,369 102,065,338 109,182,558

(d) Employee benefits expense 17,309,843 17,170,221 14,688,957 61,241,631 61,814,104

(e) Finance costs 9,364,657 11,204,978 11,277,980 38,658,586 37,792,195

(f) Depreclation and amortisation expense 15,563,390 16,462,357 15,144,219 62,300,254 68,097,746

{g) Other expenses 37,327,387 28,848,289 22,733,154 97,717,146 123,196,042

Tolal Exp 179,826,578 162,333,870 128,134,686 538,669,327 570,337,360

5_|Profit / {Loss) before exceptional ltems and tax (3-4) 1,925,258 {6,881,156) | 21,975,626 (61,923,432) (34,348,937)

6 _|Exceptional items - - . - -

7_|Profit/ {Loss) bofare tax (5-6) 1,925,258 {6,881,156) {21,975,626) (61,923,432} {34,348,937)

8 |Tam expense

(a) Current tax - - 1,027,162 = -
{b) Deferred tax (1,011,708) 1,885,330 8,647,512 16,028,953 6,595,093
{c) MAT credit entitlement . - (1,027,162) . -
{d) Short / (Excess) provision of earller years [1,151,418) - (946,428 11,151,418) (946,428)
Total Tax exp {2,163,126) 1,885,330 7,701,084 14,877,535 5,618,665

9 |Loss for the perlod [?-g]_ {237,868) (4,995,826) (14,274,542} {4?,045,!9?[ ]u:?oo:zrsil

10 |Other Comprehensive Income
A) (1) Items that will not be reclassified to profit or loss 271,116 (75,196) |294,683) [233,825) (273,349)

{Il} Income tau relating to Items that will not be
reclassified to profit or loss (75,424) 20,919 81,984 65,050 76,046
B) {1) items that will be reclassified to profit or foss . . . .
{11] Income tax relating to ltems that will be
reclassified to profit or loss . . . -
Total Other Comprehensive | 195,692 (58,277) (212,709) (168,775) (197,303)

11 |Total Comprehensive Income [comprising Profit (after
tox} and Other Comprehensive Income (after tax) for the
narlod) (3-10) (433,560) (a,941,549) (14,061,833) (45,877,122) (28,502,970)

12 Pald-up equity share capital (Face value of Rs, 10 each)

255,528,220 242,028,220 242,028,220 255,528,220 242,028,220

13 |Earnings Per Share {In Rupens) [not annualised)

{a) Basic {0.01) {0.20] {0.59] (1.94) (1.18
{2) Diluted {0.01) {0.20) (0.58) (1.78) {1.18)}
Notes:

1 The Company operates only in one segment, namely Sintered Metal & Auto Components.

2 The above Financlal results have been reviewed and recommended by the Audlt Committee and appraved by the Board of Directors at its meeting held on May
27,2021, The Statutory auditors have expressed an unquallfied opinion,

3 This statement has been prepared in accordance with the Companles {Indlan Accounting Standards) Rules, 2015 ('Ind AS') prescribed under section 133 of the
Companies Act 2013 and other recognised accounting practices and policles to the extent applicable. Begining April 1, 2019, the Company has for the first time
adopted Ind AS with a transition date of April 1,2019,

4 Durlng the previous financlal year ended March 31,2021, the Company has made preferentlal allotment of 1,350,000 equity shares of Rs. 10 each to M/s Miba Sinter
Holding GmbH CO & KG at a premium of Rs, 57 per share. Hence, Earnings Per Shere far the perlod ended March 31, 2021 Is not comparable with the previous period
ended on March 31,2020 and for the previous quarter anded December 31,2020 and March 31,2020 In view of the Increase In Pald up Share Capltal,

The Company has also Issued 1,975,000 4% Compulsorlly Convertible Debentures (CCD) to M/s Miba Sinter Holding GmbH CO & KG at a value of Rs, 67 per CCD which
will be converted Into 1,975,000 equity shares of face value Rs. 10 per share at a premlum of Rs. 57 per share of which 50% of CCD h.e. 987,500 CCD to be converted to
equlty before March 2022 and balance 50% within 18 months from the date of Issue, Dlluted Earnings Per 5hare for the perlod ended March 31, 2021 Is not
comparable with the previous period ended on March 31,2020 and for the previous quarter ended December 31,2020 and March 31,2020 In vlew of the Issug of
additional 1,975,000 CCD.

5 The figures for the last quarter ended March 31, 2021 are the balancing figures betwaen the audited figures (n respect of full financlal year and the published year to
date figures upto December 31,2020, which were subject to limited review by statutory auditors.

The flgures for the quarter ended March 31, 2020 are the balancing figures between the audited figures In respect of full financlal year and the published year to date
figures upto December 31,2019, which were not subject to limited review by statutory auditors.

6

Previous year's figures have been regrouped wherever necessary to make them comparable.
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Sintercom India Limited
(Previously known as Sintercom India Private Limited)
CIN: L29299PN2007PLC129627
Regd Office: Gat No. 127, At Post Mangrul, Tal: Maval (Talegaon Dabhade), Pune-410507
Website: www.sintercom.co.in__Email: investor@sintercom.co.in
Audited Statement of Assets and Liabilities
(Figures in INR)
As at As at
S particulars March 31,2021 March 31,2020
No. Audited Audited
ASSETS
(1) [Non-current assets
(a) Property, Plant and Equipment 740,366,472 797,943,352
(b) Capital work-in-progress 1,000,950 594,500
(c) Other Intangible assets 129,894,589 125,430,361
(d) Intangible assets under development 39,506,759 39,506,757
(e) Financial Assets
(i) Trade receivables - -
(i) Loans 4,792,255 4,750,188
(iii) Other Financial Assets
(f) Other non-current assets 50,417,958 64,599,853
Total non current assets 965,978,983 1,032,825,011
(2) |Current Assets
(a) Inventories 192,456,556 158,331,091
(b) Financial Assets
(i) Trade receivables 211,532,339 187,134,611
(ii) Cash and cash equivalents 82,351,210 7,899,709
(iii) Bank balances other than (i) above
(iv) Loans 1,680,236 2,264,130
(v) Other Financial Assets
(c) Current Tax Assets (Net)
(d) Other Current Assets 64,772,841 85,821,822
Total current assets 552,793,181 441,451,363
TOTAL ASSETS 1,518,772,165 1,474,276,374
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 255,528,220 242,028,220
(b) Other Equity 781,694,813 619,826,672
Total Equity 1,037,223,033 861,854,892
LIABILITIES
(1) [Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 71,872,141 119,088,952
(b) Provisions 22,416,845 35,057,859
(c) Deferred Tax Liabilities (Net) 22,192,755 38,156,658
Total Non Current Liabilities 116,481,741 192,303,469
(2) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 78,578,273 120,519,555
(ii) Trade payables
- Total outstanding dues of micro enterprises 47,488,714 47,200,195
and small enterprises
- Total outstanding dues of creditors other than 55,859,628 81,765,699
micro enterprises and small enterprises
(iii) Other Financial Liabilities 63,906,080 41,961,518
(b) Other Current Liabilities 118,854,507 128,351,112
(c) Provisions 380,189 319,934
Total Current Liabilities 365,067,390 420,118,013
TOTAL LIABILITIES 481,549,131 612,421,482
TOTAL EQUITY AND LIABILITIES 1,518,772,165 1,474,276,374
A - Fjﬁntercom India Limited
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(Previously known as Sintercom India Private Limited)
CIN: L29299PN2007PLC129627
Regd Office: Gat No. 127, At Post Mangrul, Tal: Maval (Talegaon Dabhade), Pune-410507
Website: www.sintercom.co.in Email: investor@sintercom.co.in
Cash Flow Statement for the period ended March 31,2021

Sr. . March 31,2021 March 31,2020
N Particulars
0. Ed Ed

A. |Cash flow from operating activities

Net Loss before tax (61,923,432) (34,348,938)
Adjusted for:
Deferred Tax Adjustment 15,963,903 6,519,047
Re-measurement of post employment benefit obligation 233,825 273,349
Provision for tax (1,151,418) (946,428)
MAT Credit entitlement a -
Depreciation, amortisation and impairment 62,300,254 68,097,746
Interest earned (616,884) (909,694)
Interest charged 38,658,586 37,792,195
Operating profit/(loss) before working capital changes 53,464,834 76,477,277
Changes in:
(Increase)/decrease in sundry debtors (24,397,727) 60,929,848
(Increase)/decrease in inventories (34,125,465) (13,671,261)
(Increase)/decrease in loans and advances 21,632,874 (2,748,229)
Increase/(decrease) in current liabilities (63,658,819) 4,540,610
CASH GENERATED FROM OPERATIONS (47,084,303) 125,528,244

B. [Cash flow from investing activities

Purchase of fixed assets and intangibles 9,594,054 84,101,426
Changes in non current assets (14,139,828) 4,702,507
Interest received 616,884 909,694
NET CASH USED IN INVESTING ACTIVITIES (5,162,658) 87,894,239

C. [Cash flow from financing activities

Proceeds from issue of Shares 222,245,263 -

Proceeds from / (Repayment of) long term loans & Borrowings (67,213,532) (729,635)

Finance charges (38,658,586) (37,792,195)
NET CASH FROM FINANCING ACTIVITIES 116,373,145 (38,521,830)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 74,451,500 (887,824)
Opening Balance of Cash or Cash equivalent 7,899,709 8,787,533
Cash and cash equivalents at the end of the period 82,351,209 7,899,709

For and on behalf of the Board of Directors
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Jignesh Raval Pankaj Bhatawadékar

Managing Director Chief Financial Officer
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